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JAOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj [JOKYMEHT COAPXM KNy4HN NHGOPMALIK 33 OCUTYPUTENEH MPOM3BOL, 3@ OCUTYPYBatbEe Ha KUBOTOT BO BPCKA CO YAENUTE BO MHBECTULIMCKUTE (DOHAOBM KOra OCUTYpEHHKOT 1o
npe3ema UHBECTULMCKMOT PU3NK M UMa 3a Lien Aa BY MOMOTHe Npy pasbupateTo Ha Npupoaata, pusiLiTe, TPOLLOLMTE, MOXHUTE [OBMBKM 1 3arybu of 0BOj MPOM3BOA U Aa B
MOMOTHE fia ro cropeanTe co Apyri npoussoau. OBoj AOKYMEHT He NpeTcTaByBa MPOMOTUBEH (peknameH) Matepujan.

1. OnwTtu nogaroum

1.1 Ha3uB Ha ocuryputenxuot npoaykt - TBOJ KPO NAJ® UHBECT ocurypyBase CO Bp3yBatbe 3a LieHaTa Ha yAenuTe Ha oTBOPEHUOT uHBecTULMCKM doHa KB
WUuBect MBU 10 co ugeHtndmkaumckn 6poj 9120000000181 ynpasysan og Kb MHBECT Af] Ckonje;

1.2 [pywTBo 3a ocurypyBate Ha xuBotoT: Kpoauya Ocurypysarse - Xusot Afl Ckonje, yn.)KenesHuuka 6p.41, 1000 Ckonje, PC MakenoHuja, MHTEpHET CTpaHuLa:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT uentap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepauauja Ha ocurypyearbe, yn.MakenoHuja 6p.25, Manata Masap Mon Tpajkos, kaT 5, 1000 Ckonje, PC Makegoxuja,
VHTEpHeT CcTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupatbe Ha gokymeHToT: 10.10.2024 roguHa.

2. Kou ce kny4HuTe KapaKTepUCTUKU Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBam€eTO
TBOJ KPO JIAJ® (OcurypyBatbe) e MHBECTULIMCKO OCUTYPYBak-e Ha XKMBOTOT Kaj Koe [loroBapayoT ro CHOCM PU3MKOT 0f BNOXYBaH-ETO kaae LTO NpemujaTa e nogeneHa Ha: (1)
[pemuja 3a ocurypyBare Ha XMBOTOT - AeN HAMEHET 3a OCUTYpPUTENTHO NOKPUTHE BO CIyYaj Ha CMPT M AOXWBYBatbE, (2) Mpemuja 3a BNoxyBatbe, fen o4 npemujaTa Koj € HaMeHeT
3a KynyBate yAenu Bo hoHf, COOABETHO Ha NPEoCTaHaThoT Aen of bpyTo-npemujaTa 3a 0CUrypUTENHOTO NOKPUTIE, FO COYNHYBA MHBECTULMOHWOT AEN Ha NpemujaTa, a ce KopucTu
3a Bp3yBatbe Ha LieHaTa Ha yAenoT Ha VIHBeCTULIMCKMOT thoHA, HaBeAEeH BO nonucata 3a ocurypyBare. COOAHOCOT Ha AeNOT Ha npemujaTa HaMeHeT 3a OCUrypUTENHOTO NOKPUTHE
BO Crlyy4aj Ha CMPT M JOXMBYBa-€ M NpemujaTa 3a BNOXyBare € Ball 13bop 1 Moxe aa usrHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% ox
BUCWHATA Ha ynaTeHaTa 6pyTo-npemuja. MNpemujaTa 3a ocurypysatbe ce naka eaHoKpaTHO MW noBekekpaTHO U (3) Tpowoum 3a crnpoBedyBakbe Ha OCUrypyBameTo. TpaerweTo
Ha ocurypyBareTo Moxe aa 6uae og 1 40 25 roguHu.
Co npemujata 3a BNOXyBatbe Ce KynyBaar yaenu Bo 0TBopeHnoT uHeecTuumcku doHg Kb MHeect — MBW 10. BpojoT Ha yaenu koj ce KynyBa BO MHBECTULMCKVOT OOHL BO UME Ha
[lorosapayoT 3aB1CH Of LieHaTa Ha yaenuTe Ha [aTyMOT Ha kynyBakeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT POHA Ce YyTBPAYBa BO cornacHocT co [Npasunarta Ha paboTerse
1 MpocnekToT Ha (oHAoT. Bo NpocnekToT Ha OHAOT Ce HaoraaT AeTanHu MHGOPMaLK 3a MHBECTULMCKUOT (POHA U KIyYHUTE Lienu 3a BoXyBake Ha (oHAO0T. BpegHocTa Ha
pechepeHTHNOT OPOj yaeny He e 3arapaHTUpaHa NP1 UCTEKOT Ha OCUTYPYBatbETO, PY OTKYN M NPU HacTaHyBatbe Ha pu3nkoT cMpT. Co 3ronemyBatbe Ha LieHaTa Ha yaenuTte
Ha MHBECTULINCKIOT (POHA, Ce 3ronemyBa 1 BpeAHOCTa Ha peepeHTHUOT 6poj yAeny BoxeH BO UMe Ha [loroBapayoT, Co HamanyBake Ha LieHaTa Ha yaenuTe Ha MHBECTULIMCKUOT
¢hoHA, Ce HamaryBa W BpefHOCTa Ha pedepeHTHUOT Bpoj Ha YAEeNW BNOXEH BO MMe Ha [loroBapayor.
[ToBpaToOT OAHOCHO UCNNAaTaTa Ha OCUrypyBareTO 3aBUCH O ABWKEHETO Ha LieHaTa Ha yaenuTe Ha PoHOOT, HaZoMeCToLMTE W TPOLIOLMTE Ha NpoM3BOLOT. 3a Apyrv AeTanu,
BUAeTe ja cekumjata Bupete cBechu 3a cnegHuTe pusnuym, aenot Kou ce pusnumte 1 ovekyBarata of Npou3BofoT v AenoT OcTaHaTh peneBaHTHU MHGOpMaLmK.
Bo cnyyaj Ha cMpT ce ucnnaka ocurypeHaTa cyma 3a cry4aj Ha cMpT o, 6onecT unu Hearofa HaBeAeHa BO nonucara, U BpeHOCTa Ha MHBECTULMCKOTO NOpTEONNO No LieHaTa
Ha y[enuTe Ha WHBECTULMCKVNOT (OHA Ha NeTTMOT paboTeH AeH Of AEHOT Ha NoaHecyBare Ha 6apareTo 3a HAdOMECT Ha LwTeTa. Bo cnyyaj Ha poxuBYBambe ce ucnnaka
BpeaHoCTa Ha WHBECTULMCKOTO NOPTEIONMO NO LieHaTa Ha yaenuTe Ha WHBECTULMCKMOT (OHL Ha MOCMEOHMOT AEH Ha BaXHOCT Ha OCUrypyBakeTO M OcuUrypeHata cyma 3a
HOXVBYBaH-€ HaBeAeHa BO nonucata. BpegHocta Ha pedepeHTHNOT 6poj Ha yAenuTe Ha OApeAeH AaTyM e eaHakoB Ha pedhepeHTHUOT Bpoj Ha yaenn NOMHOXEH CO LieHaTa Ha
yaenute Ha POHAOT Ha TOj AaTyM.
OcurypuTenoT pefoBHO roAULIHO ke AocTaByBa Ao [oroapayoT 1 OCUrypeHUKOT roauLLEeH M3BELLTaj 3a CKITy4EeHUOT AOrOBOP 3a OCUTYpYBaHe Ha XMBOTOT BO BPpCKa CO yaenuTe
BO MHBECTULMCKMTE (hOHA0BM HajaoLHa Bo pok o4 30 [eHa of 3aBpLUyBar-eTO Ha AenoBHaTa roamnHa.
2.2 Llenu 1 HauuH Ha ocTBapyBats€ Ha THUe Lienu
2.2.1 WNHBecTuumCKaTa Len Ha (POHAOT e fa OCTBapy MakcumarneH MOXeH NMPUHOC 3a umatenuTe Ha yaenu Bo ®OHOOT, NpUToa NoYNTYBajkW M NOCTOJHUTE OrpaHUyyBarba Ha
BMOXYBakbaTa, kako 1 NoTpedbuTe 3a NUKBMGHOCT M CUTYPHOCT Ha nnacMaHuTe. HBecTulmckaTa Len Ha POHAOT e pennuumparbe Ha MakedoHckuoT BepaaHcku uHaekc MBU 10.
Toa 3Haun Aeka Hajronemo y4ecTBO BO MMOTOT Ha POHAOT MMaaT COMCTBEHWYKATE XapTuM Of BPEAHOCT Ha JOMALLHWTE W3[aBayl, OQHOCHO JOMMHMPA M3MOXEHOCTa KOH
[OMALLHMOT Na3ap Ha kanutan. Ctparterujata Ha u3bop Ha MHCTPYMEHTU 0f Kou ke ce rpaay nopTdonuoTo Ha POHAOT COAPXM CPESHO HUBO HA PU3KK, KOE € MOBUCOKO Of PUMKOT
KapaKTepucCTUyeH 3a napuyHuTe POHAOBK UMK, Nak, 3a (hOHAOBUTE KOM WHBECTMPAAT WUCKITY4MBO BO AOMKHWYKM XapTuUKM Of BPEOHOCT, @ BO MCTO BPEME € MOHU30K Of, PU3MKOT Ha
OHUe (POHAOBM KOW Hajronem [en of cpeacTeata v MHBecTMpaat Bo akuuu. Opnykata 3a BNOXyBate ja JOHECYBa UCKyCeH M npodecuoHaneH Tum Ha Kb Whsect MBU 10 Bp3
OCHOBA Ha (hyHAAMEHTaIHN W TEXHUYKM aHanM3u Kako 1 NPOLIEHKa Ha MAHWTE MPUXOAM W NapUYHN TEKOBW Ha ofbpaHuTe upmm.
[Mpeky HBECTULMCKATA CTPaTervja ce AeHMpaaT OCHOBHUTE (PUHAHCUCKM MHCTPYMEHTY BO KOW Ce BNOXYBaaT cpeacTeata Ha POHAOT M HAYMHOT Ha Koj ke Ce 0CTBapaT HerosuTe
[0MnropoyHm Lenu. GoHAOT UMa 3a Len pennuuupakbe Ha MakeLoHCKuoT 6epaaHcku nHaekc MBU 10. 3a nocturHyeare Ha Lenta POHOOT KOpUCTM NacuBHa cTpaTervja Ha
BnoxyBare. MBM 10 ce kopucTu kako penep 3a cnopeada Ha NpUHOCOT 0 BroXyBatkata Bo ®oHaoT. Co Lien numuTMparse Ha TpowounTe, [pyLuTBOTO BpLUK YCOrNacyBakbe Ha
M3NOXEHOCTA KOH NOEAMHEYHM n3aaBaumn ko ce coctaseH aen og MBU 10 gokonky fojae Ao npomeHa Bo cTpyktypata Ha MBU 10 kako pesyntat Ha nepuoauyHaTa pesuamnja Ha
WHAEKCOT 04 cTpaHa Ha MakedoHcka Bepaa. Bo 3aBWCHOCT o ycnosuTe Ha nasapoT, [pylwTBOTO HacTojyBa cuTe ucnnati u ynnatv Bo ®OHAOT Aa M BNOXW, OGHOCHO Aa
06e3bean npeky KynyBarse unu npopax6ba Ha akumUTe Ko ro CoCTaByBaaT MHAEKCOT. Bo NpoLecoT Ha npunarofyBarse Ha nopTdonuoto Ha POHAOT BO OAHOC Ha UCnaTuTe u
ynnaTtuTe Ha cpencTea, [ipyLWwTBOTO Ce NpUAPXKYBa KOH LieiHaTa CTPYKTypa Ha nopTodhonnoTo Ha PoHAOT AeduHMpaHa MpocnekToT U MOMEHTANHOTO NPOLIEHTYaNnHO Y4eCTBO Ha
cekoja 0ff NOeAMHEYHNTE aKLW Kou o counHyBaat uHaekcotr MBI 10. MBW 10 npeTctaByBa LieHOBEH MHAEKC NOHAEPUPaH CO Nas3apHaTa kanuTanuaauuja koja ce Haora BO
cnobognmot npomer (free float) HenpunarogeH 3a AMBMAEHOHUTE UCMNATY, CO OTPaHUYYBa-E Aeka Ha AEHOT Ha PeBU3Mja YOENOT Ha HUTY e[jHa akumja BO COCTABOT Ha UHLEKCOT
He cmee aa HagmuHyea 20%. MBU 10 ce coctou og HajmHory 10 koTupaHu akuum Ha OdbuumjankuoT nasap Ha MakegoHckaTa 6epsa, u3bpaHn of cTpaHa Ha Komucujata 3a
Bep3aHckn MHOEKC, cnopes Kputepuymute HaeeaeHu Bo Metogonorvjata 3a npecmetyBare Ha MakegoHcku Bepaancku WHoekc — MBU 10. KomucujaTa 3a bepaaHcku UHAEKC,
PeAoBHO (4BanaTy rofANLLIHO) U BOHPEAHO (BO CMyyaj Ha BOHpEHM OKOMHOCTM) BPLUK ycornacyBare Ha cTpykTypata Ha MBW 10 co coctojbata Ha nasapot. Cpeacrteata Ha hoHaoT
ke GupaTt MHBECTUPAHM BO CieaHUTe MHCTPYMeHTK: (1) Broxyeata BO akumu Ha n3aasaum of Penybnuka CesepHa MakeoHuja kou ce COCTaBeH AN 04 MaKeJOHCKUOT 6ep3aHcku
nHpexkc MBU 10 (2) BnoxyBatba BO ApXaBHW JOMKHUYKN XapTun Of BpeaHOCT uapaneHn o Penybnvka CesepHa MakepoHuja (3) BrioxyBatba BO 1€no3nTm Kaj OBNacTeHu BaHku
on Peny6bnuka MakemoHuja co pok Ha JoCTacyBatbe NOKPaTOK Of eOHa roAMHa W BNOXyBaka BO OTBOPEHN MHBECTULMCKM (HOHOOBMW CO HAJHUCKO HIBO Ha PU3MK, KOW BNOXyBaaT
WCKIY4MBO BO en03nTh W JOMKHIYKW XapTuK Of BPEAHOCT, NOA YCIOB fa He HannakaaT TPOLIOLM 3a ynpaByBake NoBUCOKW 0f 1% OA HETO-BpeaHOCTa Ha MMOTOT Ha POHAOT.
2.2.2 Bo npoujecoT Ha ynpasyBatbe co cpeacTaata Ha thoHgot Kb MHsect — MBU 10 ce npumenyBa ekcnepTusata Ha npodecvornantmot Tum Ha YO Kb MHBECT Af] Ckonje u
Ha porpoT Kb WHeect — MBI 10.
HanomeHa: Bo ycnoBu Ha npomeHa Ha 3aKOHCKUTE M NMOA3AKOHCKUTE MPOMUCK, UMM Ha cocTojbaTa Ha hMHAHCUCKUTE Na3apu, a CO LieN 3alWTHTa Ha MHTEpecuTe Ha
CONcTBeHNUUTE Ha yaenn Bo ®oHAOT, No NpeTxoaHO Ao6MeHo ogobpeHue og cTpaHa Ha KXB, [pywTBoTO MOXe Aa ja NpOMEHM UHBECTMLMCKATa NONUTUKa Ha PoHAOT
¥ fa ja npucnocobu Ha HoBOHacTaHaTMTe cocTojou. Bo Toj cnyuyaj, [pywTBOTO BpLM U3MeHa U Ha oapeabuTe oa CtatyToT M MpocnekToT Ha POHAOT BP3 OCHOBA Ha
npeTxoAHo AobmeHa cornacHoct og KXB.
2.3 Taprert rpyna
2.3.1 Kb WuBect MBW 10 e HameHeT 3a MHBECTUTOPUTE CO CTpaTeruja Ha BNOXYBakbe Ha CPeAeH POK, OBHOCHO POHOOT € HaMeHET 3a MHBECTUTOPUTE LITO cakaaT Aa v Broxar
CBOWTE CPEeACTBa 3a Nepuop Haf efHa rofvHa 1 ce CMPEMHI fja Npe3eMat BUCOKO HUBO Ha PU3KK, CO Oref Ha Toa Aeka CTpaTervjata Ha u3bop Ha MHCTPYMEHTU Of Kou Ke ce
rpagu nopTonnoTo Ha POHAOT COLPXKU BUCOKO HUBO HA PUMK.
BHumaBajTe HUBOTO Ha pU3UK Ha MBECTULIMCKMOT POHA Aa 0AroBapa Ha BalaTta NOArOTBEHOCT 3a Npe3eMarbe PU3ULIM.
2.4 Kop1cTy v TpOLIOLW O OCUTYPUTENHMOT NPOU3BOA,
TBOJ KPO NNAJ® MHBECT ocurypyBatbe Ha XMBOTOT € MHBECTULIMCKO OCUTypYBatbe Ha XMBOTOT LUTO My MM OBO3MOXYBA CMe[HUTE NPUA0BMBKI Ha OCUTYPEHUKOT: (1) BpeMeHcKu
1 NPOCTOPHO HEOrPaHUYEHO OCUTYpyBabe Ha XMBOTOT BO CMyyaj HA CMPT; (2) MOXHOCT 3a OCTBapyBake NPUHOC CO CPEAHO 4O MOBUCOKO HUBO Ha PU3MK; (3) ynpaByBake Ha
cpeacTBata of npocecuoHanuy; (4) auBepanduULMpaHo MHBECTULMCKO NOPTGONMO NO BanyTH, 3eMju U MHCTPYMEHTW 3a Aa Ce NocTUrHe nogobap 6anaHc nomery pusnyHocTa u
MoBPaTOT Ha WHBECTMPaH-ETO; (5) aBTOMATCKO penHBeCTUpare Ha [obuBkaTa; (6) ncnnarta Ha ocurypeHa cyma npw [oXwvBYyBate, CMpT of 6onecT, cMpT of Hearoja Kako u
BpeaHOCTa Ha MHBECTULMCKOTO NOpTdonino; (7) MOXHOCT 3a BKIyvyBake AOMOMHUTENHN OCUrypyBakba; (8) MOXHOCT 3a 0BHOBYBaHE Ha AOTOBOPOT 3a OCUTYpyBaHETO MO UCTEKOT
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Ha WHULMjanHO JOTOBOPEHMOT NEPUOA Ha OcUrypyBatbe; (9) HamaneHu TPOLOLM 3a ynpaByBare CO CPeACTBATa, OAHOCHO MHBECTUPaKETO BO OHOOT € 6e3 unm co HamaneHa
Bre3Ha npoBu3auja (LOKOMKY Ce MHBECTUPA MHAMBIUAYANHO BO HOHAOT, (hOHAOT MOXE Aa NPecMeTa W fja Hanmnatu NoBUCOKA HaAOMECTOLIM).
[Mpumep 3a NprpobuBkM 3a ocurypyBake co Tpaetse of 10 rognHu (NeproanyHo roanwWHO Nnakatbe Ha npemuja): AKo 0CUrypeHUKOT uma 40 roguHu, CkIyumn nonnca co Tpaeke
og 10 roguHm, kage WwTo npemujata my e 1.000 epa roguiuHo co pacnpeaenta 50% BnoxyBare BO MHBECTULMCKM OOHA U Ce Nnaka pedoBHO, BpeaHOCTa Ha BNOXKEHUTe CPeACTBa
BO MHBECTULIMCKMOT (DOHA Ha KPajoT Of POKOT Ha BaXxeHETO Ha nonucata bu 6una:

04eKyBaH roguLieH npuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 04ekyBaH roguLieH npuHoc og 6.6%

4.481,72 eBpa 5.000,00 eBpa 7.226,49 eBpa
VI3HOCOT Ha ocurypeHata cyma 3a AOXMBYBatb€ € eHaKBa Ha BpeaHOCTa Ha CPeAcTBaTa BMOXEHN BO MHBECTULMCKA (DOHA HA UCTEK Ha [OroBOPOT W rapaHTUpaHaTa ocurypeHa
Cyma 3a [JOKVBYBatb-e.
[Mpumep 3a npuaobuskm 3a ocurypysatse o Tpaeke of 10 roanHn (eaHOKpaTHO Nnakake Ha npemuja): AKO 0CUrypeHnkoT uma 40 roguHm, ckiyum nonmca co Tpaewe of 10 rogutu,
kage wTo npemujata My e 2.500 eBpa co pacnpeaenta 50% Bnoxysate BO MHBECTULMCKW (hOHA U € NnaTeHa LIenocHo, BPeAHOCTa Ha BNIOXEHUTE CPEACTBA BO MHBECTULMCKAOT
(POHA Ha KpajoT Of POKOT Ha BaXeHeTo Ha nonucara bu buna:

04eKyBaH rofuLLeH npuHoc of -2% o4ekyBaH roguiuen npuHoc og 0% 04eKyBaH roguiueH npuHoc of 6.6%

1.021,34 eBpa 1.250,00 eBpa 2.368,55 eBpa
VI3HOCOT Ha ocurypeHata cyma 3a AOXMBYBat-€ € eHaKBa Ha BpeaHOCTa Ha CPeAcTBaTa BMOXEHW BO MHBECTULMCKA (DOHA HA UCTEK Ha [OroBOPOT W rapaHTUpaHaTa ocurypeHa
cyma 3a JOXuBYBatbe. VIMajTe npeasua Aeka ce paboTu 3a NpecMeTKM of MHAOPMATHBEH kKapakTep kou He ce npaBHO 0bBp3yBayku 3a OcuryputenoT. Ako cakaTe nogeTenHa
npecemTKa Co ApYri M3HOCK UNK pokosu, obpatare ce Ao OCUrypuTenoT U A0 HETOBIMOT 3acTamnHuK.
2.5 KpaeH pok Ha nokputue
[laTymMOT Ha KpajHUOT POK Ha NOKPUTME € AaTYMOT Ha NonucaTa LWTo € 03HaueH kako McTek Ha ocuUrypyBameTo, OCBEH ako MOKPUTUETO (1 OCUTYpYBaETO) HE NPECTaHe NOpaHo
nopajau CMPT Ha OCUTYPEHWKOT, Nopaam OTKYN Ha nonucaTta unu CTOPHUpake Ha nonucara of cTpaHa Ha OCUrypuTenoT nopaau Hennakarwe Ha npemujata, Ui nopaam CTevaj Ha
ApPYLITBOTO LUTO yNpaByBa CO MHBECTULMCKUTE (DOHOOBM, @ COrMACHO CO YCNIOBUTE 33 OCUrYpYBakbE.

3. Kowu ce pusnuute u oyekyBamara of npon3soaoT?
OcurypyBareT0 NOBP3aHO CO BNOXYBakba BO 0TBOPEHUOT MHBECTULMCKM (oHa KB MuBecT MBI 10 e uanoxeHo Ha puanum. MpodmnoT Ha puanudHOCTa Ha OBOj BUA OCUTYpYBak-e
3aBuCK O NPOUNOT Ha pU3nYHOCTa Ha POHAOT NPy LWTO pedhepeHTHaTa BPeAHOCT Ha BpojoT Ha yAenuTe AMPEKTHO 3aB1CK Of LieHaTa Ha yaenute Ha PoHgoT. CUHTETUYKMOT
nokasaTern Ha ycnelHOoCTa U pU3MYHOCTa I MepU CTOPUCKMTE NPOMEHM Ha LieHaTa Ha yaenuTe Ha PoHgoT. cTopuckuTe nogaToLm He ce CUrypeH nokasaTen 3a MAHWOT npodun
Ha puanyHocTa Ha ®oHaoT. MpukaxaHuTe KaTeropun Ha puaN4HOCTa W YCrewHocTa Ha (hOHOOBUTE He Ce 3arapaHTupaHu, Co TEKOT Ha BPEMETO THE MOXe [a Ce MeHyBaar.
HajHuckaTta kaTeropuja He 3Hauum BroxyBare 6e3 pusmk.

KB WhHeect MBI 10 -
lMpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTa Ce 3aCHOBA Ha WCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 [BWKetb€ Ha LieHaTa Ha yaennTe U HeTO-BpeaHOCTa Ha UMOTOT Ha POHLOT o4
«—ToHu30K pu3mK MoBu1COK pu3nk— MOYETOKOT Ha MOCTOSHETO.
OBMYHO NOHM30K NPUHOC O614HO NOBMCOK NPUHOC

Co cocTojba Ha 30.09.2024 roguHa, PoHpoT Kb MHBecT MBW 10 ce Haora Bo kaTeropwuja 6, LUTO ynaTyBa Ha BUCOKO HUBO Ha PU3MK 1 € BO COTMACHOCT CO cTpaTerujata Ha hoHaoT.
OcurypyBareTo ce AoroBapa BO eBpa, JOoAeKka ynnarata Ha npemujaTa W ucnnatara Ha ocurypeHata cyma ce 1cnnakaat Bo feHapu no cpefdeH kypc Ha HBPM Ha geHoT Ha
ynnatata 0fHOCHO ucnnatata. Ha aenot of ynnarata BO AeHapy KOj Ce OQHECYBa Ha BNOXYBareTO He Ce BpLUM KOHBEP3Mja BO eBpa. BpeaHocTa Ha MHBECTULMCKOTO NOPTAOMNMNO
€ 13pa3seHa BO AeHapy M ucnnatata ce BpLM BO AeHapu. BpegHocTa Ha MHBECTULMCKOTO NOPTCONMO e u3pa3eHa BO [eHapu, Of ynnatarta BO AeHapu Ce NMpecmeTyBa Aenot
HameHeT 3a Brnoxysawe. OcurypeHaTa cyma goroBopeHa Bo EBPA ce ucnnaka Bo feHapcka npoTWBBPEAHOCT cnopen cpeaHnoT kypc Ha HBPCM Ha geHot Ha ucnnartata, a
BpeaHoCTa Ha MHBECTULMCKOTO NOpTdONMo Ce ucnnaka Bo AeHapy 6e3 nHaekcuparse co AeBu3u.

Bupete cBecHU 3a cnegHUTe pU3nLmM: BanyTeH pu3uk koj Ce jaByBa Npy NPOMeHa Ha LieHaTa Ha eiHa BanyTa BO OQHOC Ha Apyra; Ma3apeH puauK Koj 3aBUCH O ABUKEHETO HA
na3apHWTE LiEHN Ha XapTumTe o BpenHocT; KpeanuTeH puank — BEPOjaTHOCT Aeka 13[aBajvoT Ha ofpeseHa xapTuja og BPeAHOCT Hema da buage Bo cocTojba, BO LENocT mnu
AenyMHO, Aa 1 Hamupy ceouTe 06BPCKM BO MOMEHTOT Kora TWe Ke goctacaat; KamateH pusuk - npomMeHaTa Ha kamaTHUTE CTamnkv MOXe NO3UTUBHO UMW HEraTUBHO Aa Ce ofpasut
Bp3 BPeHOCTA Ha BNOXeHuUTe cpeacTea; JIMKBUAGH PU3NK — BEPOjaTHOCT Aeka BO OAPeAeH MOMEHT ®OHAOT Ke MMa NOTELUKOTIM NPY U3HAOrakbe Ha CPELCTBa 3a NOAMUPYBaE
Ha 06BpCKUTE NOBP3aHW CO NOBNEKyBake Ha yaenu of POHAOT Kako pe3ynTaT Ha HeMOXHOCTa 6p30 a ce npofajaT UHaHCKUCKUTE CPEACTBa MO LieHa NpUONMKHO eHaksa Ha
HWBHaTa peanHa BpeaHocT; MonMTUYKN PU3KUK — BEPOjaTHOCT O EBEHTYarHN NONUTUYKKM Kpuan Bo PCM unu Bo CTpaHCTBO, koM MOXe Aa [oBeAaT A0 NPOMEHa Ha MMOTOT Ha
®oHgoT uwvnn OpywTeoTo; Pu3nk o npomMeHa Ha AaHOYHMTE MPONMCHU — BEpOjaTHOCT Aeka 3akoHopasHaTa Bnact, Bo PCM munv BO CTPaHCTBO, Ke rA NMPOMEHW AaHOYHUTE
NPOMCK HA HAYMH KOj HeraTUBHO B BNjaen Ha NpUHOCOT Ha PoHKoT/unu JpywTeoTo; ONepaTMBEH PU3MK -1 CymMUpa CUTE HEU3BECHOCTM KOU Ce COCTaBEH AN Of CEKOjAHEBHUTE
AENOBHM aKTUBHOCTM Ha ®oHAOT/nK [pyluTBOTO M PU3KK 04 MHbnaLuja - 3ronemMyBare Ha OMLITOTO HUBO Ha LieHWTE BO ONpefeneH Neproa LITO MOXe a AOjae [0 HamanyBake
Ha peanHaTa gobueka WTo ja octBapun ®oxgoT uivmm OpywTeoto. Cekoj NOTEHUMjaneH MHBECTUTOP NPeL MOYETOKOT Ha BMOXYBaHETO € NoTpebHO Aa v AedmHupa cBouTe
WHAMBMAYaMHN (MHAHCMCKY Lieni, Aa ro OLieHn NpudaTimBIOT CTEMEH Ha PU3MK Ha KOj MOXe fa Buae 13noxeH, Aa ro AetnH1pa BPEMEHCKMOT XOPU3OHT Ha BIOXKYBaH-ETO U, Ha
KpajoT, 4a ja oApeav BUCKMHATA HA MPMHOCOT LUTO caka Aa ja 0cTBaph BO MAHWHA. MMajkv ro npeasua hakToT Aeka He NOCTOM BIOXKyBake KOe MCTOBPEMEHO M1 NOCTUrHyBa cuTe
MOCTaBEHU Lienu, NOTPeBHO e cekoj NoTeHUMjaneH MHBECTUTOP Aa ro u3bepe oHoj hOHA KOj HajMHOTY OAroBapa BO NOrNeA Ha MOCTABEHUTE LiENM.

Co BnoxyBat€ BO OBOj BUA OCUTypyBatbe MOXaT Aa ce npeTpnat 3HauuTenHu 3aryoun. Osoj npon3BoA He BKiyYyBa 3alUTUTa 04 UOHW ABMXeHa Ha NasapoT 1 BO TEKOT Ha
NepuoLOT Ha BIOXYBaHETO HEraTUBHUTE NasapHu TPEHAOBM MOXaT MPUBPEMEHO Aa ja HamanaT BpefHocTa Ha pediepeHTHWOT Opoj Ha yaenuTe, OQHOCHO BpeaHOCTa Ha
pecepeHTHNOT 6poj Ha yaenuTe Moxe Aa 6ue NOHMCKa BO OQHOC HA MOYETHATa BPEHOCT Ha pedepeHTHUOT 6poj Ha yaenuTe, Taka LTo MoXe Aa uarybute gen unv uenara
WHBECTULMja. MHBECTMLM|aTa He e 3aluTUTeHa AenyMHO UMK LIeMOCHO CO rapaHTeH (POHA M HeMa 3aLuTuTa JOKOMKy APYLITBOTO He e BO cocTojfa Aa ja ucnnatu.

EdheKToT Ha pU3NKOT Kaj OCUTYPUTENTHMOT NPOU3BOA MOXeE Aa Guae 3HAYMTENTHO NOBUCOK AOKOJKY He € YyBaH A0 AOCTacyBake, OGHOCHO A0 NpenopayaHuoT nepuosa
3a YyBake, TaMy Kafe LITO € MOXHO.

lMpoceyeH meceyeH npuHoc 3a Kb MHeect MBW 10 (nogaTok of MHOPMATMBEH KapaKTep - He NPeTCTaByBa NPOeKLMja Ha MOXHWUOT NPUHOC HAa POHAOT BO MAHMHA)

MocneaHu 12 meceum MocneaHu 24 meceum MocrnenHn 5 roanHmn

MpoceyeH MeceyeH NpuHoOC 3.2302% 1.8369% 1.1994%

[Jletantn ncopmaumm Bo Bpcka co poraoT Kb Mueect — MBU 10, ce HaBefeHn BO MPOCMEKTOT M JOKYMEHTOT CO KITyYHU MHGOpPMaLMK 3a MHBECTUTOPOT kou ce objaBeHu Ha
WHTEPHET CTpaHu1LaTa Ha 0TBOPEHWOT dhoHg www.kbpublikum.com.mk.

4, Kow ce nocneguumTe Bo cnyyaj ApyWTBOTO Aa He MOXe Aa U3BPLLUM UcnnaTta?
Bo cnyvaj Ha nukeupauuja unu ctevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a MOKpUBatbe HA MaTemaTiykaTa pe3epBa Bp3aHa 3a HafoOMeCTW BO CMyyaj Ha CMPT kako W Bp3
CpefcTBaTa 3a NOKpUBatbe Ha noceGHaTa pe3epBa 3a HAAOMECT OCUTYPEHM CO OTOBOPOT 3@ OCUTypyBake KOW Ce AMPEKTHO BP3aHM 3a BPEOHOCTA Ha BOXYBakbaTa He MOXe Aa
Ce CTpoBe/ie W3BPLLYBakbe HUTY TUe CPeACTBa BReryBaat BO MMOTOT, OAHOCHO CTeYajHaTa unv nukeuaaLmoHata Maca Ha Ocuryputenor.
Bo cnyyaj pa Aojae [o npunojyBarse UK NUKBUAALMiA HA OTBOPEHMOT MHBECTULMCKN (DOH Kaje ce BIOXyBa MpemujaTa 3a BroxyBare, Ha [loroBapayoT 6e3 [ononHUTenH!
TpoLwoum My ce aBa cnegHuoT u3bop: (i) Aa npemuHe Bo Apyr doHa kaj uctoto YU unm (i) oa npemute Bo apyr doHa kaj apyro YW®, 3a wro [oroapayor Tpeba fa ce
npouaHece BO pok of 15 geHa. flokorky [loroBapayoT He ja npudatit MOXHOCTA 3a MPEMUH BO Apyr choHA, [IpyLLTBOTO Ke CMeTa Aeka HacTaHan Cryyaj Ha AOXUBYBak-€e U Ha
[loroBapayoT ke My ja ucnnatii BpeHOCTa Ha MHBECTULIMCKOTO NopTchonno 6e3 HannaTa Ha Kakeu 6110 U3neaHu TPOLLIOLM 1 Ke My T0 BPaTW HENCKOPUCTEHUOT fen of npemujata
33 OCUrypyBatbe.
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5. Kow 1 konkaBu ce TpoWoLMTe NOBP3aHN CO NPOU3BOJOT?
PacuneHyBatbe Ha TpoLuoyuTe
EAHokpaThm Bnesnu TpoLuoLm 3a e[IHOKPATHO Nnakate Ha npemuja: Edpekt Ha TpowoumTe WTO M nnakate npu CkryvyBake [OroBOp 3a
TpoLLOLy 5% op ocurypeHa Cyma 3a CMPT W | ocurypysatse.
[OXVBYBaH:Ee
1.4% op egHokpaTHa 6pyTo npemmja 3a cMpT U
[OXVBYBat-E.
3a noBekeKpaTHO Nnakawe Ha npemuja:
5% om ocurypeHa cyma 3a CMpT W
[0XVBYBaH-E
V3nesnu TpoLuowm 0% EcbekT Ha TpowoumTe LTO r1 NNakare npy NpecTaHok Ha OCUrypyBaHETO
No KPajHUOT POK Ha NOKPUTMETO.
0% EdbekT Ha TpowoumTe LWTO r1 Nnakare npy NpecTaHok Ha OCUrypyBakETO
npeA KpajHNoT POK Ha MOKPUTMETO (OTKYN).
3a nosekekpaTHa ynnata OTKyn € BO3MOXeEH aKo Ce NaTeHu TpU roauLLHM
NPEMUU 1 NOMUHATK TPU TOAMHW Of MOYETOKOT Ha OCUrypyBareTo. 3a
e[HOKpaTHa ynnara OTkyn e BO3MOXEH MO MOMMHaTa efHa roguHa of
[aTyMOT Ha CKNyyyBatbe Ha nonucara.
CornacHo MpocnekToT Ha POHAOT U3Ne3eH TPOLLOK He ce Hannaka
[OKOIKY € M3MMHaTa eaHa roguHa of MOMEHTOT Ha BIIOXKYBaHETO.
MosTopyBaykn | TpaHcakuucku Tpowoun Ha | 0% Edekt Ha TpowouuTte 3a KynyBawe M npogaxba Ha ydenute BO
TpOLLOLM WHBECTULINCKOTO OTBOPEHMTE MHBECTULMCKI (OHLOBN
noptgonmo
OcraHaT  noBTOPYBaYkW | 3a eAHOKPATHO Nnakakbe Ha npemuja: EdbekT Ha TpoLLOLTE LUTO Ce HannaTyBaaT Cekoja roAnHa 3a ynpaByBate
TpoLLoLM 0.29% op ocurypaHa cyma 3a CMpT W | COBalWTE UHBECTULMM W Apyrv Tpoloum. OBa rv BKyYyBa faBaykuTe 3a
[OXVBYBak-E; ynpaByBatbe 1 ApYrNTe agMUHUCTPATUBHU TPOLLIOL.
3a noBekeKpaTHO Nnakawe Ha npemuja:
2.5% op npemujaTa 3a CMpT U JOXWUBYBaH-€;
0.49% op ocurypeHa cyma 3a CMpT 1
[OXVBYBaH-E.
MoBpemeHn u | Hagomectoum 3a | - Edpekt Ha TpowouuTe WTO Ce HannatyBaaT [AOKOMKYy MPWUHOCOT ja
HenpegsuaeHn | ycnewHoct HaAMWHe pedhepeHTHaTa BPeaHOCT.
TpoLLOLM YyecTBO BO Jo6MBKa - Edpekt Ha TpolouuTe WTO ce HannatyBaaT OOKOMKY BMOXYBakbeTo ja
HaZMWHe pedepeHTHaTa BPeHOCT.
HanomeHa: MpoLeHToT Ha TpoLLoLyuTe (BME3HW, M3NEe3HW, NOBTOPYBAYKM U Ap.) € HENPOMEHNWB 1 e COCTaBeH AeNn Of npemujaTa 3a CMpT 1 AOXMBYBakbE.

6. Onuuu 3a NpeaBPeMEHO NPEKUHYBake Ha OroBOPOT W NOCNEAULIM
3a LienocHo 0CTBapyBakbe Ha MHBECTMLCKATA LieN, Ce Npenopayysa Aa Ce 3afpXu NPOM3BOAOT A0 UCTEKOT Ha AOrOBOPEHMOT NepuoA Ha ocurypyBateTo. Co orfeq Ha Toa
LUTO TOYHIOT M3HOC Ha 1CraTaTa BO CIyyaj Ha OTKYN He e OAHanper nosHaT, NpoU3BOAOT He Ce NperopadyBsa 3a UHBECTULMI NOKPATKY Of [OTOBOPEHMOT POK Ha OCUTYpYBaH-ETO.
Bo cnyyaj Ha OTKyN Ha OCUrypyBareTo, OTKyNHaTa BPEOHOCT Ha Monucara oarosapa Ha BpefHoCcTa Ha pedepeHTHUOT Gpoj yAenu Ha NpBuOT credeH paBoTeH AeH OTkora e
noaHeceHo GapareTo 3a OTKYNOT 1 OTKyMHaTa BPeHOCT HaBeaeHa Bo Tabnuuata Ha OTKYNHI BPeAHOCTM. 3a MPOU3BOAOT CO eOHOKPATHA YNraTa Ha MPeMuja OTKYNOT e [03BOMeH
M0 UCTEKOT Ha NpBaTa rofMHa Ha OCUrypyBareTo. 3a NPoM3BOAOT CO NOBEKEKPATHA YNnaTa Ha NpeMuja NPBIUTE TPW FOAMHM He e [03BONEH OTkyr.

1. UHdopmaumu 3a noaHecyBare Ha NPUroBOPY U NPETCTaBKU
[MpuroopuTe 3a NPOM3BOLOT (BKMY4yBajku rO M OBOj AOKYMEHT), OBHOCHO 3@ 1aBatbe Ha YCnyra Ui U3BpLUyBake Ha 06BPCKUTE Of CTpaHa Ha [pyLITBOTO, MOXe fa ce JocTaBat
nucmeHo Ao [pyluTBOTO Ha cnepHata agpeca: yn.Xenesunyka 6p.41, 1000 Ckonje, nnm no enekTpoHcka nowuTa Ha contact@cro.mk unu nak Ha crnegHaTa MHTEPHET CTpaHuLa 3a
nogHecyBatbe Npurosop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[Jlokonky He CTe 3a0BOMHN Of OATOBOPOT MO NPUrOBOPOT UMK [IpyLUTBOTO He Be M3BeCTH BO pok of 30 AeHa, Toraw umate npaso Aa nogHeceTte npetctaska 4o ACO Bo nucmeHa
¢hopma (HenocpeaHo Bo ACO unu no nowwuTa), BO enekTpoHcka doopMa Ha pretstavki@aso.mk.

8. Lpyrv peneBaHTHN MH(OpMaLMK.
[lokymeHTITe NoBpP3aHy CO 0BOj MPOM3BOA Ce Kako LUTO criedyBaaT Nogony U ce AOCTanHM Ha:
-MoceGHM ycnoBM 3a ocurypyBare Ha XMBOT NOBP3aHO CO MHBECTULMCKM (IOHOOBW CO MOBEKeKpaTHa ynrnata Ha npemuja kaje OCUrypeHKOT O CHOCW MHBECTULIMOHNOT PU3NK
(0542) co BaxHocT of 01.10.2022, v MoceBHM ycrnoBw 3a 0CUrypyBak-e Ha KWBOT NOBP3aHO CO MHBECTULMCKN (HOHAOBM CO €HOKpaTHa ynnaTa Ha Npemuja kage 0CUrypeHuKoT ro
CHOCY MHBECTULMOHMOT puamk (0541) co BaxHocT og 01.10.2022, pocTanHu Ha HTEPHeT cTpaHuuaTa Ha Kpoauna OcurypyBarbe Xneot ALl (www.cro.mk/YcnoBu.aspx),
- MpocnekT Ha ®oHAoT, [IoKyMEHT CO KNy4HW MHEopMaLK 3a UHBECTUTOPOT, NpaBunaTa Ha POHAOT U LigHUTe Ha yaenuTe Ha POHOOT ce AOCTanHU Ha MHTEPHET CTpaHuLaTa Ha
[pywTBOTO 3a ynNpaByBakbe CO MHBECTULMCKM choHaoBK www.kbpublikum.com.mk. JenosuTHa 6aHka Ha doHgoT KB MHeect — MBU 10 e — KomepuujanHa 6aHka AL Ckonje. ®oHgoT
e ogobpet Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnMc nogony NoTBpAyBaTe Aeka CTe ja gobune, cTe ja npoynTane u cTe ja pasbpane oBaa NpegAOroBOpHa U AOTOBOPHA AOKYMEHTaLMja WTo BM ja
pocrasyBa [ipywTBOTO NpeA Aa ro CKNy4uTe JOroBOPOT 3a OCUIypyBake BO COrNacHOCT co oapeabuTe oa 3aKoHOT 3a cynepBu3nja Ha OCUTYpyBaETo.

Co cB0jOT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe AeKka cTe MH(hopMMpaHn BO BpcKa co AeTanute 3a ocurypysaweto TBOJ KPO JTAJ® UHBECT, kako v 3a coapkuHaTa
Ha CratyToT M MpocnektoT Ha oTBOpeHnoT mHBecTumMcku oA KB WHBecT-MBU 10 ynpaByBaH oa KB MHBECT A[l Ckonje u fAeka BO uenocT ru pasbupare
KapaKTepUCTUKUTE Ha OCUTYPUTENHUOT NPOM3BOA, NPUAOOUBKUTE U PUSNKOT OF MHBECTUPaHETO BO YAENUTE HA OTBOPEHUOT MHBecTULMckn hoHa Kb UHBecT-MBU 10
ynpasysaH og Kb UHBECT A[l Ckonije.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. r.

nme n npesmme/nommc
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